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LEGISLATIVE UPDATE

TO:  

CEOs, Presidents & Legislative Contacts
FROM:
Charles M. Miller, SVP / Director of Legislation & Regulation
DATE:
February 15, 2010


______________________________________________________________________________

History was made last week as the Arkansas General Assembly convened for the initial Fiscal Session, which was mandated by voters in 2008.  Although there were weather-related delays the lawmakers got down to business and began moving appropriation bills almost immediately.  

In this first week of legislating the Joint Budget Committee referred 213 bills with Do Pass recommendations to the House floor.  By the end of the week, 75 of these bills had been passed by the House and placed on the Senate calendar.  Obviously our Legislature does not suffer from the same gridlock as Congress.  As the deadlines for the Fiscal Session come and go this new process seems to be moving smoothly.  The deadline for appropriation bills and approved non-appropriation bills is February 22 and the cut-off date for resolutions seeking authority to introduce a non-appropriation bill was February 8.  

You can imagine that the Arkansas Bankers Association does not have a great deal of concern regarding adverse legislation during this Fiscal Session.  We will review every bill that is filed but do not anticipate tracking many because it appears that the General Assembly will stick to its plan of allowing very few non-appropriation bills to be introduced.

As far as this industry is concerned, the most important bill filed to date is HB 1110, the Bank Department’s Appropriation bill.  Since the department is funded entirely by special revenue generated through bank assessments we are most territorial regarding the use of that money.  We have, and will continue to, take the position that these banker assessments are for only one purpose – to regulate state chartered banks.  The Association will oppose any amendment to HB 1110 which attempts to divert this revenue.

Because we operate Political Action Committees at the ABA we are also interested in two bills that address campaign contributions to House members.  We are neutral on these bills, but intend to monitor them because they may affect our campaign donations.

Of course, we will continue to review every bill that is introduced or amended and will keep our membership apprised.  If you have any concerns or wish to get a message to your legislator(s) please let me know.
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