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LEGISLATIVE UPDATE

TO:  

CEOs, Presidents & Legislative Contacts
FROM:
Charles M. Miller, SVP / Director of Legislation & Regulation
DATE:
March 4, 2010


______________________________________________________________________________

The inaugural meeting of the Legislature’s Fiscal Sessions officially ended today when a General Assembly adjourned sine die, though they effectively concluded their business upon recess last week after only 18 days.  Many Capitol observers believe that these budget sessions will soon turn into full blown meetings of the General Assembly.   However, the legislative leadership and Governor Beebe set a goal of limiting introductions to budget related matters only and they succeeded in doing so.
Although some members of the press expected the Legislature to attempt to override the Governor’s veto of bill funding redistricting, they did not, and immediately following their sine die adjournment the House of Representatives met as a body to elect the next Speaker of the House.  By a vote of 63 to 37 the House selected Robert Moore (D- Arkansas City) as their leader for 2011 and 2012.

During this recently concluded session the Arkansas Bankers Association was not actively involved in any non-budget issues and only supported one appropriation bill - that being the State Bank Department’s appropriation.  Your Association has always watched the Department’s budget closely and anxiously kept an eye on their revenue which is solely derived from bank assessments.  Fortunately there was not a serious attempt to divert any of this money paid by Arkansas banks.  The Department’s Bill (HB 1110) was signed in to law by Governor Beebe on February 19, 2010 and is now Act 79 of 2010.  
This concludes my Legislative Updates for the 2010 Fiscal Session of the Arkansas General Assembly.  I truly hope these budget sessions continue to remain focused on fiscal matters and our industry is not forced to lobby in force every year.  Look for my first Legislative Update of the next Regular Session in January of 2011.
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