Primary Credit Rate History

In January of 2003 the Federal Reserve instituted a two tier discount window using the terms Primary Credit Rate and Secondary
Credit Rate. The Arkansas Supreme Court ruled in Pakay v. Davis that a gauge other than the Discount Rate can be used to determine
what is usurious under the law. The Court said that this gauge is the Primary Credit Rate adopted by the Federal Reserve.

2003
JAN. O 2.25%
JAN. 25 i ——————————— 2.00%
2004
JUIY Lo e 2.25%
AUG. L1 s 2.50%
SEPL. 22 i 2.75%
N0 3.00%
DEC. 15 .. e 3.25%
2005
FED. 2 e 3.50%
MAF. 22 e 3.75%
MY ..ottt 4.00%
JUIY Lo 4.25%
AUG. O e 4.50%
SEPL 2L s 4.75%
NOV. Lo e e e e e e et e e e e e e e e e b arae s 5.00%
DEC. 1A . 5.25%
2006
FED. L e 5.50%
MAE. 29 ... 5.75%
MAY L1, . 6.00%
JUNE B0ttt a e 6.25%
2007
AUG. 20 i a e 5.75%
SEPE. LD e 5.25%
N[0 )Y 25 1 SRR 5.00%
DEC. 12 .. e 4.75%
2008
JAN. 23— 4.00%
JAN. B0ttt 3.50%
MAE. L7 e e 3.25%
Mar. 1O i 2.50%
AP B0 it 2.25%
[ o PR 1.75%
O L. B0 it a e e 1.25%
D, L7 e ——————— 50%



